Why Europe Matters:

The Effects of Expansion, Policy and
Regulation

Sustainable Development in an
Expanding Europe

Property Development
Investment & Finance smart futures
Paris January 2005



Sustainability in an Expanding Europe
THE LISBON DECLARATION

May 2001 - EU Strategy for Sustainable Development

“The EU strategy for sustainable development offers a
positive and ambitious vision of society in which economic
growth goes hand in hand with environmental protection
and social well being - win-win solutions are possible - we
can achieve prosperity without jeopardising either society
or the environment.”

EU Goteborg Summit - " A Sustainable Europe for a Better
World: A European Union Strategy for Sustainable
Development”

Intelligent Cities = Sustainable Cities = Competitive Cities
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Sustainability in an Expanding Europe
THE LISBON DECLARATION

2002

"The European Union is vitally
concerned with CSR as, in
promoting sustainable economic
growth and social inclusion, itis a
positive contribution to the pan-
European strategic goal set in
Lisbon 2000"

EU White Paper on corporate
social responsibility
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THE LISBON DECLARATION

2002 - "The European Union is vitally
concerned with CSR as, in
promoting sustainable economic
growth and social inclusion, it is a
positive contribution to the pan-
European strategic goal set in
Lisbon 2000"

EU White Paper on corporate
social responsibility

2002 - The Collevecchio Declaration

100 NGOs Declare financial institutions
should embrace:

« A Commitment To Sustainability

« A"Do No Harm" Philosophy

* Responsibility, Accountability and Transparency

e Sustainable Markets and Governance smart futures



Sustainability in an Expanding Europe
THE LISBON DECLARATION

2003

The Equator Principles:

Guidelines based on World Bank/IFC
standards for the management of social
and environmental issues, in the
financing of development projects

18 banks in 9 countries

Now applied to 70% of global
development funding

smart futures
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2003

The Equator Principles:

Guidelines based on World Bank/IFC
standards for the management of social
and environmental issues, in the
financing of development projects

18 banks in 9 countries

Now applied to 70% of global
development funding

EU 6" Framework

“The Earth Summit in Johannesburg in
2002 proved that the concept of
sustainable development is the
touchstone for humanity’s future”
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Sustainability in an Expanding Europe
THE LISBON DECLARATION

2003

LISBON RE-STATED

The Report to the European Council
March 2003 on the Lisbon Strategy for
Economic Social and Environmental
Renewal Doc. COM (2003) Final

“The Lisbon Strategy will make the
Union stronger and provide it with an
opportunity to show global leadership.
IT REMAINS THE RIGHT COURSE FOR
AN ENLARGED UNION”

smart futures



Sustainability in an Expanding Europe
THE LISBON DECLARATION

2003

“The Lisbon Strategy targets...public
procurement, transport, energy,
financial services...The greatest risk is
not the lack of decisions at European
level, but the failure by member states to
ensure that agreed rules and new
policies are effectively implemented and
applied”

smart futures
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2003

“On average, for legislation it takes four
and a half years from the moment Rules
are proposed before they are uniformly
applied across all member states. This
is around two years longer than should
be the case... The European Council in
Stockholm set a target transposition rate
of 98.5% of all Internal Market Directives
set by the European Council, as well as
the additional target set in Barcelona of
zero tolerance for measures that were
more than two years overdue.”

smart futures



Sustainability in an Expanding Europe
THE LISBON DECLARATION

2003

Sustainable Development:

“Higher economic growth and increased
market opening will not be sustainable over
the long-term if not accompanied by action
to curb environmental pressures...

(The Lisbon Strategy) ... calls for renewed
attention to the implementation of the
Union’s agenda for sustainable

development ... Pricing mechanisms and tax
systems need to reflect the cost to society of
economic activity.”

smart futures
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2003

Enlargement and the Lisbon Strategy:

“Enlargement does not require a wholesale
re-writing of the Lisbon Strategy or the
relaxation of its key targets ... They remain
valid for a Union of 25 or more ... In the face
of enlargement, existing and new member
states must now choose to grow in a way
which anchors future growth to steady
improvements in cohesion and our
environment.”

smart futures
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2003

Enlargement and the Lisbon Strategy:

“Enlargement does not require a wholesale
re-writing of the Lisbon Strategy or the
relaxation of its key targets ... They remain
valid for a Union of 25 or more ... In the face
of enlargement, existing and new member
states must now choose to grow in a way
which anchors future growth to steady
improvements in cohesion and our
environment.”

“The European Council must assume its
enhanced role at the centre of economic,
social and environmental policy making.”
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An Historical Progression
towards Holistic Sustainability

1904
1969
1972
1972
1976

Spatial Planning in The Netherlands

UN Declaration on Social Progress and Development

UN Stockholm Declaration on the Human Environment

UN Code of Behaviour for Trans-national Corporations

OECD Guidelines for the Ethical Behaviour of MNCs (re-stated in
2003)

© smart futures



An Historical Progression
towards Holistic Sustainability

1992
1992

1992

1993

EU Treaty of Maastricht — Sustainable Economic Development

UN Rio de Janeiro Declaration on Environment and Development
(Agenda 21)

UNEP Statement for Financial Institutions - Sustainable
Development and Investment Guidelines

UN Standard Rules on the Equalization of Opportunities for
Persons with Disabilities

© smart futures



An Historical Progression
towards Holistic Sustainability

1995
1996
1996
1997

1997

UN Copenhagen Declaration on Social Development

UN Habitat Agenda - Sustainable Cities
"European Sustainable Cities" Report - EU

UN (The Coalition for Environmentally Responsible Economies) -
Global Reporting Initiative: The Triple Bottom Line
EU Treaty of Amsterdam — A comprehensive integrated approach to

sustainable development

© smart futures



An Historical Progression
towards Holistic Sustainability

1997

1997

1998
1998

UNESCO Declaration on the Responsibilities of the Present

Generations Towards Future Generations

Kyoto Protocol to the United Nations Framework Convention on

Climate Change (UNFCCC)

EU Report on Spatial Planning and Sustainable Development

WBCSD CSR Initiative

© smart futures



An Historical Progression
towards Holistic Sustainability

1998

1999
2000
2000
2000
2000

"Communication On Sustainable Urban Develop
European Union : A Framework For Action" - EU
EU Spatial Development Perspective

ment In The

UN Millennium Declaration and The Global Compact

EU Lisbon Declaration
Enron/Worldcom/Parmalat - Sarbanes Oxley
EUROSIF — European Sustainable and Responsi
Forum

ble Investment

© smart futures



An Historical Progression
towards Holistic Sustainability

1998

1999
2000
2000
2000
2000

2001
2001
2001
2001

"Communication On Sustainable Urban Development In The
European Union : A Framework For Action" - EU

EU Spatial Development Perspective

UN Millennium Declaration and The Global Compact

EU Lisbon Declaration

Enron/Worldcom/Parmalat - Sarbanes Oxley

EUROSIF — European Sustainable and Responsible Investment
Forum

EU Framework for CSR (2006)

FTSE 4 GOOD Index

Aarhus Convention - SEA and Stakeholder Engagement

EU Goteborg Summit - " A Sustainable Europe for a Better World:
A European Union Strategy for Sustainable Development"”

© smart futures



An Historical Progression
towards Holistic Sustainability

2002
2002
2003

2003
2003

World Earth Summit, Johannesburg
Cities of Tomorrow - EU Fifth Framework

UN World Summit on the Information Society (WSIS) Declaration

of Principles
The Collevechio Declaration - NGOs
The Equator Principles

© smart futures



An Historical Progression
towards Holistic Sustainability

2002
2002
2003

2003
2003

2003-2004 -

2004

2004
2005
2005
2005
2005

2006
2006

World Earth Summit, Johannesburg

Cities of Tomorrow - EU Fifth Framework

UN World Summit on the Information Society (WSIS) Declaration
of Principles

The Collevechio Declaration - NGOs

The Equator Principles

Lisbon re-stated: EU 25 and growing

EU Constitution — Sustainable development as a primary
constitutional aim

EU Landfill directive

Urban Thematic Strategy — EU 5" / 61" / 7t Frameworks (2003)
EU Directive: Waste - Electrical and electronic equipment (2002)
EU Communication: Equal opportunities for people with disabilities
UN Habitat / EU Urban Sustainability Global Database of Best
Practice

EU Energy Labelling

Green paper on Corporate Social Responsibility

© smart futures
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Sustainability in an Expanding Europe
THE LISBON DECLARATION

March 2000 - European Heads Of State declare:

“ THE EUROPEAN UNION WILL
BECOME THE MOST COMPETITIVE AND
DYNAMIC KNOWLEDGE BASED
ECONOMY IN THE WORLD”
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Sustainability in an Expanding Europe
THE LISBON DECLARATION

March 2000 - European Heads Of State declare:

“ THE EUROPEAN UNION WILL
BECOME THE MOST COMPETITIVE AND
DYNAMIC KNOWLEDGE BASED
ECONOMY IN THE WORLD”

2000 - EUROSIF — European Sustainable and
Responsible Investment Forum

smart futures



Sustainability in an Expanding Europe
THE LISBON DECLARATION

2004 - Strategic Environmental Assessment
Directive

smart futures
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EU Constitution:
Sustainable Development: a primary
constitutional aim

Sustainable Land Management
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2004 - Strategic Environmental Assessment
Directive

2004 - EU Landfill Directive

2004 - EU Constitution:

Sustainable Development: a primary
constitutional aim

Sustainable Land Management

2005 - CABERNET Programme -
Policy Recommendation on Disposal of
Public Sector Land
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Sustainability in an Expanding Europe
THE LISBON DECLARATION

2005 - EU Waste Directive:
electrical and electronic equipment

smart futures



Sustainability in an Expanding Europe
THE LISBON DECLARATION

2005-

Towards a Thematic Strategy on the Urban
Environment (6th Framework)

A strategy to unify the urban environment,
transportation and urban society through the
following key themes:

. Sustainable Urban Management

. Sustainable Transportation
. Sustainable Design

. Sustainable Construction
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2005 - European Union Communication on Equal
Opportunities for People with Disabilities
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2005 - European Union Communication on Equal
Opportunities for People with Disabilities

2005 - National Sustainable Development
Strategies
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2005 - European Union Communication on Equal
Opportunities for People with Disabilities

2005 - National Sustainable Development
Strategies
2006 - Energy Labelling
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2005 - European Union Communication on Equal
Opportunities for People with Disabilities

2005 - National Sustainable Development
Strategies

2006 - Energy Labelling

2006 - Green Paper on Corporate Social Responsibility
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2005

2006

2006

2006

European Union Communication on Equal
Opportunities for People with Disabilities

National Sustainable Development
Strategies

Energy Labelling

Green Paper on Corporate Social Responsibility

EU Directive on Sustainability in PPP?

smart futures



Sustainability in an Expanding Europe
THE LISBON DECLARATION

2005

2005

2006

2006

2006

2006

European Union Communication on Equal
Opportunities for People with Disabilities

National Sustainable Development
Strategies

Energy Labelling

Green Paper on Corporate Social Responsibility

EU Directive on Sustainability in PPP?

SEA  SIA?

smart futures



